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Swiss Re New Markets and 
Mirant Offer Generator Forced 
Outage Insurance Product. 

Swiss Re's Electricity Price and Outage Protection 
(ELPRO) is a dual-trigger solution which protects 
against volume and market price by financially 
firming up generation whenever: 
- Generating units suffer unplanned outages, and 
- Electricity price exceeds a pre-agreed strike price. 
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 Strike price: 10 €/MWh 

 300 pool price scenarios reduced to 50 

 10,000 availability scenarios reduced to 200 

 Generating unit 

 Pmax = 500 MW & Pmin = 50 MW 

 Three FOR values: 0, 4 and 8% 

 Piecewise lineal cost function 
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CASE STUDY 
 Critical premium. 
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